THE ECONOMIC IMPACT OF IDAs

The New York State Economic Development Council (NYSEDC) commissioned a study to document and communicate the value of New
York’s Industrial Development Agencies (IDAs) in their efforts to pursue regional and state level economic development goals. A
traditional economic impact analysis was conducted to quantify the impact of IDA projects, which was complemented by the collection
of additional metrics through a survey of IDAs. 2021 project data, the most recently available data from PARIS and from the New York

State Comptroller, were used as key inputs.
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MODERN METRICS FOR IDAs

New York's IDAs are helping the state achieve its renewable energy, housing and downtown revitalization goals.
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Additional Data NYSEDC Recommendations
= 9,000 of new housing units are = Pass S6544/A6858 which will bring
affordable (more than 25% of all much needed housing to market
new housing units. across the state.
= |DA supported renewable energy " Pass S6312/A6777, which will give
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MW of clean, renewable energy businesses when disasters or
(enough to power 1.9 million homes emergency declarations occur.
a year). = Pass S1045/A1567, which will
= 459 approved projects in downtown leverage revenue seen from the
corridors. growth IDA projects are creating.
= More than 25% of all active IDA = Modernize metrics for the Public
projects support housing, Authorities Reporting Information
renewable energy, or downtown System (PARIS).

revitalization.
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